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A look at this week’s markets
At the close on Thursday

Source: iA Economics, data via Bloomberg *WTD/YTD = Week-to-date / Year-to-date

Week-to-date Year-to-date
Canadian Bonds (total return) Local currency In CAD Local currency In CAD
FTSE TMX Universe 0.45% 4.35%

FTSE TMX Long 0.80% 7.57%

Corps 0.35% 4.74%

Equities (total return)
S&P/TSX 1.00% 16.11%

S&P 500 -0.11% 0.21% 15.64% 14.14%

MSCI EAFE 1.02% 0.66% 11.84% 8.96%

MSCI Emerging -1.81% -1.83% 6.23% 3.87%

Other Current price Return WTD* Return YTD*
Oil (WTI) 62.87  $ 1.96% 38.45%

USD/CAD 0.7429  $ -0.32% 1.32%

Gold 1,286.72  $ 0.05% 0.33%
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An update on iA’s managed solutions:
Gross returns, as of May 16, 2019

Year
2018

YTD 
2019

Year
2018

YTD
2019

Diversified security
-1.33% 5.53%

Global Asset Allocation 

Security
NA 5.26%

Diversified -3.72% 8.03% Global Asset Allocation NA 7.13%

Diversified opportunity
-5.66% 9.56%

Global Asset Allocation 

Opportunity
NA 8.30%

Diversified income -5.47% 9.39%

Selection conservative -0.84% 6.51%

Selection moderate -1.88% 7.32%

Selection balanced -2.95% 8.35%

Selection growth -3.91% 9.39%

Selection agressive -5.15% 10.10%
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What caught our eye this week
• China

 Retail sales and industrial production disappoint in April

• Global:
 Trade tensions ratcheted up between China and the United States

• Corporate America:
 Good Q1 earnings results but possible headwinds ahead
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China: Retail sales and industrial production 
disappoint in April

Source: WSJ, Daily Shot, 14 May 2019
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U.S. Household Confidence reach a 15 years high

Source: iA Economics, 17 May 2019 Source: iA Economics, 17 May 2019
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U.S.-China: Trade tensions has intensified

Source: Markets Insider,  17 May 2019
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U.S. Consummer likely to feel the impact of the 
new tarifs on Chinese goods import

Source: Oxford Economics, May 13, 2019

Source: WSJ, Daily Shot, 17 May 2019
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U.S. Companies earnings:
Better Q1 than expected but possible headwind ahead

May 16, 2019
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Canada: 
Positive news on our trade talks

Source: iA Economics, 17 May 2019

The canadian dollar is

undervalued!

Actual: 1.3460

Estimated: 1.3150
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What we’ll be watching next week
• Canada:

 Retail sales (consensus : +0.8% M/M) 

• U.S.:
 Purchasing Manager Index (Markit PMI)

 Minutes of last Fed meeting (FOMC) 

 Durable goods order (last month: +2.6%) 

 Initial jobless claims (last month: +212 000)

 Existing home sales (consensus : 5.3M)
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To contact us

economics@ia.ca

www.ia.ca/economy
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Disclaimer

Opinions expressed in this presentation are based on actual 
market conditions and may change without prior warning. The 
aim is in no way to make investment recommendations. The 
forecasts given in this presentation do not guarantee returns and 
imply risks, uncertainty and assumptions. Although we are 
comfortable with these assumptions, there is no guarantee that 
they will be confirmed.

Industrial Alliance Insurance and Financial Services Inc.




