
Portfolio manager 
iA Global Asset Management 

Management team composed of several managers

Objectives of the Account
— The EquiBuild Account is based on the return of 

the EquiBuild Fund. 
— The purpose of the Fund is to optimize the 

diversification of the assets in order to obtain 
higher returns than the guaranteed rates of 
investment, as well as long term performance 
stability. 

Investment style and other characteristics
— Style: Diversified strategy, focusing on 

optimizing risk-adjusted returns over the long 
term. 

— The fund is primarily invested in high-quality 
fixed-income securities, derivatives, private 
investments, infrastructure, and real estate. 

As at December 31, 2025 

Risk level
     

Low
Low  

to medium Medium
Medium 
to high High

Launch date: September 2015 Underlying fund name: EquiBuild Fund 

Active Management Index Accounts 

EquiBuild Account 
Series V Equibuild 

Growth of $10,000 
Change in value of the EquiBuild Account (Blue line), and, for illustrative purpose only, of 
the underlying fund (Gray line), after deduction of current annual fees. 

Annuals returns as at December 31 
The annual returns of the Account correspond to the net rate credited to the EquiBuild 
Account for my given calendar year, based on the declared rate that year. 
The Fund annual returns are provided for illustrative purpose only, and correspond to the 
net returns of the underlying EquiBuild Fund. 

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 

Account 4.50 4.00 3.60 3.25 3.50 3.75 4.00 4.00 4.00 -

Funds 4.71 7.49 11.28 -23.21 -0.79 10.30 17.75 -3.37 7.24 -
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36.00% Corporate Bonds 
20.00% Derivatives strategy 
14.00% Government Bonds 
11.00% Common Shares 
10.00% Private Debt 
7.00%   Private Equity and Infrastructure 
2.00%   Real Estate Investments 

Asset mix Asset Mix of the target portfolio
Corporate Bonds 35.00% 
Deriatives Strategy 20.00% 
Government Bonds 15.00% 
Private Equity and Infrastructure 15.00% 
Private Debt 10.00% 
Real Estate Investments 5.00% 

Top holdings 
(Total number of investments: N/A )

Province of Ontario, 3.950%, 
2035-12-02 

18.00% 

Province of Quebec, 4.400%, 
2055-12-01 

10.00% 

SPDR S&P 500 ETF Trust 6.00% 
Province of Quebec, 4.000%, 
2035-09-01 

4.00% 

SPX Options 3.00% 
Vanguard FTSE All-World EX-US ETF 3.00% 
Hydro One Inc., 3.900%, 2033-11-21 2.00% 
CU Inc., 4.543%, 2041-10-24 1.00% 
GM Holdings S.A. 1.00% 
iShares S&P/TSX 60 Index ETF 1.00% 
Total 49.00% 

Credited return
The company uses a smoothing formula to determine 
the credited return. The purpose of this process is to: 

— Reduce the volatility of the credited return 
declared each year 

— Ensure that 100% of the net return of the 
underlying Fund, minus current annual fees, is 
returned to policyholders over several years 

Current annual fees: 1.50% 

Maximum annual fees: 2.00% 

The net rate credited to the Account cannot be 
negative. 

Market Value Adjustment
Certain types of transactions may trigger a market  
value adjustment (MVA). The MVA depends on the  
contract's specifics and economic conditions. To find  
out the specific MVA for a contract, please can contact  
customer service.

2017 2018 2019 2020 2021 2022 2023 2024 2025 
$9,000 

$12,000 

$15,000 
 Account : $14,042 

 Fund : $12,840 



Legal Notices

INVESTED IN YOU.
iA Financial Group is a business name and trademark of 
Industrial Alliance Insurance and Financial Services Inc.

1 844 442-4636
ia.ca

This publication contains information provided by companies not affiliated with 
iA Financial Group (“Third Party Content Providers”), including, but not limited 
to, ratings, stock indexes and company-classification systems (“Third Party 
Content”). Third Party Content is the property of and trademarked by the 
relevant Third Party Content Provider and has been licensed for use by iA 
Financial Group.  
The information presented in this publication is provided for informational 
purposes only. iA Financial Group and Third Party Content Providers make no 
representations or warranties as to the information contained herein and do not 
guarantee its accuracy, timeliness, completeness or usefulness. iA Financial 
Group and Third Party Content Providers shall have no liability related to the use 
or misuse of the information provided herein.  
The investment funds offered by iA Financial Group (“Funds”) are not 
sponsored, endorsed, issued, sold or promoted by Third Party Content Providers. 
The latter shall bear no liability whatsoever with respect to any such Funds. Third 
Party Content Providers make no express or implied warranties with respect to 
the Funds, nor do they make any representation regarding the advisability of 
investing in the Funds. 
Financial and economic publications of iA Financial Group are not written, 
reviewed or approved by Third Party Content Providers. 
Any information contained herein may not be copied, used, or distributed 
without the express consent in writing of iA Financial Group and/or the relevant 
Third Party Content Provider. 

FTSE 
Where FTSE indexes are used, or referenced: FTSE International Limited 
(“FTSE”) © FTSE [2025]. FTSE® is a trademark of the London Stock Exchange 
Group companies and is used by FTSE under licence. “NAREIT®” is a trade mark 
of the National Association of Real Estate Investments Trusts and “EPRA®” is a 
trademark of the European Public Real Estate Association and all are used by 
FTSE under licence. 

NASDAQ 
Nasdaq®, OMXTM, NASDAQ-100®, and NASDAQ-100 Index®, are registered 
trademarks of NASDAQ, Inc. and are licensed for use by iA Financial Group. 

GICS Classification 
Where the Global Industry Classification Standard (“GICS”) is used, or 
referenced: the GICS was developed by and is the exclusive property and a 
service mark of MSCI Inc. (“MSCI”) and Standard & Poor’s Financial Services 
LLC (“S&P”) and is licensed for use by iA Financial Group. 

MSCI 
The International Equity Index Fund, the Global Equity Index ACWI Fund, the 
Global Stock Account, the European Stock Account and the International Stock 
Account are each indexed to an MSCI index. MSCI indexes are licenced for use 
by iA Financial Group. 

For more information about the MSCI indexes, visit 
https://www.msci.com/indexes .  
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