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OUR INVESTMENT
ADVISORS




Our Investment Advisors

IAST

Global Asset Management

iAGAM is one of Canada's largest investment management firms with
over $100 billion in AUM and more than 170 investment professionals.
iAGAM offers differentiated, actively managed solutions covering a
broad range of asset classes, regions and styles. The investment group
is committed to delivering superior outcomes for investors through

ADDENDA

CAPITAL

Addenda Capital is a privately-owned investment management firm that
looks after pension, private wealth, insurance, corporate and foundation
assets. It actively manages a wide range of assets classes including fixed
income, equities and commercial mortgages.

Being of the most important multi-assets investment firms in Canada,
Addenda Capital favours an approach based on fundamental research and
thorough risk evaluation that integrates sustainable investing practices. Its
mission is to add long-term value through innovation, discipline and
integrity, in close partnership with our clients and for a better future.

AlphaFixe

Capital

Founded in 2008 by three seasoned professionals, AlphaFixe Capital is a
Quebec investment management firm specializing in fixed-income
securities that serves mainly institutional clients. The entrepreneurial spirit
and vitality that drive AlphaFixe are well suited to investors seeking a
partner to assist them and overcome the challenges they face AlphaFixe’s
investment philosophy is based on a rigorous risk management process.
The strategic notions of capital preservation and flexible execution serve
as a constant guide for AlphaFixe and extend also to its internal
management models, which are both sophisticated and accessible.

strong risk management, analytical rigour and a disciplined, process-
driven approach to security selection and asset allocation. iAGAM
serves institutional clients, as well as individual investors through
segregated and mutual funds.

‘ BAILLIE GIFFORD

Founded in 1908, Baillie Gifford Overseas is an Edinburgh-based
independently owned investment management company. Its private
partnership structure allows the firm to put its clients’ needs first and be
home to truly active investors. Its portfolios are shaped by where the best
investment opportunities lie, rather than where the index indicates. The
firm has a long-term, multi-generational focus which reflects the firm’s
approach to investing and the stability it provides to its clients.

Baillie Gifford's investment teams process is fundamentally driven and
based on collaborative research. The firm believes the best way to
generate long-term returns for its clients is to focus on the task of
identifying and investing in those companies which have the potential to
grow at a faster rate and on a more sustainable basis than peers. Fund
management teams conduct rigorous qualitative research to establish
whether prospective investments have the competitive, financial and
strategic advantage to deliver that potential. Investment ideas are
discussed and debated across the investment teams, and the firm is always
looking for that novel insight to enhance its collective knowledge. The firm
sets no barriers to the imagination of its investors, encouraging fresh
perspectives and the use of diverse sources of information.

BEUTELGOODMAN

Investment Counsel

Beutel, Goodman & Company Ltd. (BG) was founded in 1967 as a privately
owned, value-oriented Canadian investment management organization.
Majority owned by its employees, BG specializes in the management of
domestic and global equity, as well as balanced and fixed income
mandates for institutional and individual investors.



Our Investment Advisors (continued)

BlackRock.

BlackRock, Inc. is a leader in investment management and advisory
services for institutional and retail clients worldwide. BlackRock offers a
large variety of products to meet clients’ needs, including active and index
strategies across markets and asset classes.

GESTION D'ACTIFS

BURGUNDY

ASSET MANAGEMENT LTD.

Founded in 1990 and based in Toronto, Burgundy Asset Management is a
global investment manager providing discretionary investment
management for private clients, foundations, endowments, pensions and
family offices. Burgundy’s approach is based on investing in good
companies when they can buy them for less than they are worth and
holding them for the long term. Intensive research into individual
companies and their management is the critical process that supports our
investment decisions.

CONNOR, CLARK @) LUNN

[ INVESTMENT MANAGEMENT

Established in 1982, Connor, Clark & Lunn (CC&L) is one of Canada’s largest
independent partner-owned money management firms. The firm offers a
diverse array of investment services including equity, fixed-income,
balanced and alternative solutions. CC&L provides professional
management of financial assets for pension fund sponsors, capital
accumulation plans, corporations, not-for-profit organizations, First
Nations, mutual funds and individual investors.

O Fideli

FMVESESTMENTS

Fidelity Investments Canada ULC is part of Boston-based Fidelity
Investments, one of the world’s largest providers of financial services. In
Canada, Fidelity manages substantial mutual fund and institutional assets
for institutional clients including public and corporate pension plans,
endowments and foundations, as well as other corporate assets on behalf
of clients across Canada.

Committed to long-term performance, Fidelity Investments selects
equities according to a “bottom-up” fundamental investment philosophy
and a proven, disciplined approach.

%

FIERACAPITAL

Fiera Capital Corporation is a large, independent, full-service, high quality,
strongly capitalized investment management firm. It is driven by an
aspiration to constantly deliver optimal performance in everything it does.
Its structure promotes excellence within its specialized investment teams
by combining the flexible and efficient environment of a multi-style
investment manager with the scale of resources offered by one of Canada’s
leading investment firms. Fiera Capital has several hundred employees
located in its offices around the world.

FISHER INVESTMENTS’
INSTITUTIONAL GROUP

Fisher Investments is an investment adviser serving a global client base of
institutional and individual investors including corporate and public
pension plans, foundations and endowments, insurance companies,
healthcare organizations, governments, investment companies and high
net worth individuals. Its founder, Ken Fisher, designed the firm with one
vision in mind: putting clients at the forefront and building an investment
management firm to support long-term investment objectives.

The firm's investment philosophy is rooted in the firm belief capitalism is
the best possible economic structure in this imperfect world. Individuals
acting of their own interest in search of profits are forces that ultimately
benefit all. Markets are a manifestation of this and a means to participate
and financially benefit.

Fisher Investments starts with a top-down investing process and the belief
that the most important investing decision is the portfolio’s asset
allocation—the mix of equities, fixed income, cash and other securities.

INVESTMENTS

Franklin ~ Templeton Investments Corp. is a Canadian investment
management company. It has offices worldwide and is a leader in the
management ofinternational investments. FranklinTempleton Investments
Corp. believes the best way to truly benefit from the long-term advantages
offered by equity investments is to make the most of international
geographic diversification.

Templeton manages its equity funds according to an investment
methodology that focuses on value and patience. This involves rigorous
fundamental analysis of a company’s business to determine its economic
worth based on projected future earnings or asset value potential.



Our Investment Advisors (continued)

LA
"

Founded in 2008, Global Alphais a Quebec-based investment management
firm. They manage solely global and international small capitalization
equities.

Global Alpha is an affiliate of Connor, Clark and Lunn Financial Group Ltd.
(CC&L), who owns 49% of the organization. The remaining 51% of the firm
is owned by six members of the Global Alpha team. This allows them to
focus their efforts on portfolio management while CC&L provide non-
investment management functions.

Iyim

investors

Founded in 1990, IFM Investors is an Australian investor-owned fund
manager which focuses on delivering superior long-term performance
through quality portfolios that have a strong risk focus. It is also a pioneer
and leader in infrastructure, investing on behalf of institutional investors
globally, with over 20 years of experience while also specializing in debt,
private equity and public equity investments.

IFM Investors has a long track record of behaving and investing responsibly.
It integrates ESG factors at all stages of the investment process by using
ESG data alongside traditional management and financial data to find the
best suited investment opportunities at any given time.

JARISLOWSKY FRASER

GLOBAL INVESTMENT MANAGEMENT

Jarislowsky Fraser Limited is a Canadian investment management firm
owned by The Bank of Nova Scotia. The company was founded in 1955 and
has offices across Canada and in New York City.

Jarislowsky Fraser Limited is a long-time leader in the management of
pension funds and endowment funds. Most of its institutional clients are
corporations, governments and Canadian endowments, but the firm also
has a considerable individual clientele. Funds are managed according to a
growth at a reasonable price (GARP) approach, and aim to protect capital
and achieve long-term growth. The management of absolute risk is a
characteristic of Jarislowsky Fraser’s investment approach. The reference
index is not an important concern when constructing portfolios.

CJ LAZARD

Lazard Asset Management is known for its global perspective on investing
and years of experience with global, regional and domestic portfolios.
With several hundred investment professionals worldwide, Lazard offers
investors of all types an array of equity, fixed-income and alternative
investment solutions from its network of local offices around the world.
Lazard's team-based approach to portfolio management helps it deliver
robust and consistent performance over time, and strong client
relationships allow Lazard to understand how to employ its capabilities to
its clients’ advantage.

MAWER

Founded in Calgary in 1974, Mawer Investment Management Ltd. (Mawer)
is an independent investment management firm.

The firm employs a disciplined, research-driven process and long-term
view in the management of global portfolios. Value-added returns are
achieved through prudent security selection and portfolio mix based on
bottom-up, fundamental analysis. Consistent returns are achieved through
a team process which benefits from the breadth and depth of all
investment specialists.

Mawer presents a proven investment style over long measurement
periods—a style that does not fit easily into either a growth or value
category. It does not consider itself a value investor because it looks for
companies with strong and improving business fundamentals. Nor does it
see itself as a growth investor because it is not exclusively looking for
companies with high earnings growth. Its style is best described as “quality
at the right price”

Mawer has an enviable reputation throughout Canada for professionalism,
integrity, continuity of management and a highly disciplined approach to
investment management.

@ MFS

MFS Investment Management (MFS) offers its services to investors around
the world through offices in nine major financial centres. MFS applies a
uniquely collaborative approach to build better insight for its clients based
on three guiding principles: integrated research, global collaboration and
activeriskmanagement. MFS analyzes worldwide investment opportunities
from fundamental, quantitative and credit perspectives. Its team and
compensation structure ensures collaboration across the organization.
Actively managing risk is the responsibility of each member of the MFS
investment team and drives its decisions and results.



Our Investment Advisors (continued)

Mirova is a conviction-based management company that offers its clients
investment solutions combining the search for financial performance with
environmental and social impact. Thanks to multidisciplinary teams united
around the same vision, the variety of their areas of expertise, and their
ability to innovate and create partnerships with the best experts, Mirova
seeks to direct capital towards the needs of investment in areal, sustainable
and value-creating economy.

PuiLLIPs, HAGER & NORTH

Investment Management Ltd.

Founded in Vancouver in 1964, Phillips, Hager & North is one of Canada’s
oldest investment management firms. It is a part of the RBC family. As part
of RBC Global Asset Management, PH&N remains faithful to its origins
while evolving in tandem with their clients’ increasingly sophisticated
needs. PH&N manages money for private clients, non-profit organizations
and institutional investors (primarily pension plans). It follows a disciplined
and conservative approach to investing with a clear focus
on the long term. With several decades of investment management
experience, PH&N has in place a firm set of values and principles and their
disciplines have stood the test of many market cycles.

PIMCO

PIMCO is an active fixed income manager dedicated to serving the specific
goals and unique needs of Canadian bond investors. One of the largest
asset management firms in the world, PIMCO has been managing Canadian
fixed-income securities for Canadian clients since 1998.

PIMCO offers a unique combination of local expertise, global resources
and fixed-income knowledge based on a conservative, value-oriented
investment philosophy. Its goal is to outperform client benchmarks
consistently over the long term through an investment approach that
combines top-down fundamental analysis of the Canadian and global
economies, and proprietary bottom-up credit research of individual
bonds.

PIMCO offers Canadian clients the best investment ideas from around the
world through its global research capabilities, extensive experience and
long history of innovation in new financial products and market sectors.

OV

Investors Inc.

QV Investors Inc. (QV) is a Calgary-based portfolio management firm that
manages balanced, Canadian equity, and fixed income portfolios for
individuals, not-for-profit organizations, and institutional investors. QV is
an employee-owned independent investment management firm. Founded
in 1996, QV has worked to provide consistent investment results. Its name
reflects its philosophy of selecting quality investments that offer value and
growth to build diversified, low-risk portfolios.

For over 200 years, Schroders has been building strong partnerships with
clients all over the world, placing them at the centre of everything it does.
As an international asset manager, Schroders brings global investment
capabilities and solutions expertise across the full spectrum of public and
private markets to North American institutional investors.

T.RowePrice’

INVEST WITH CONFIDENCE

Founded in 1937, Baltimore-based T. Rowe Price Group, Inc. is a global
investment management organization that focuses solely on investment
management and related services. The organization provides a broad array
of mutual funds, subadvisory services, and separate account management
for individual and institutional investors, retirement plans, and financial
intermediaries. The company also offers sophisticated investment planning
and guidance tools. T. Rowe Price’s disciplined, risk-aware investment
approach focuses on diversification, style consistency, and fundamental
research.

E Asset NManagement

TD Asset Management (TDAM) is a highly diversified North American
investment management firm with leading market positions in active,
quantitative and passive portfolio management. Since its foundation,
TDAM has developed a skillset that includes not only the traditional and
alternative investment capabilities, but also the increasingly important
areas of compliance, governance and comprehensive risk management
capabilities.

As part of the TD Bank Financial Group, TDAM is able to draw on the
strengths and resources of one of the largest North American financial
institutions, striving to deliver value for its clients, every day.

10



Our Investment Advisors (continued)

3 UBS

UBS is committed to providing private, institutional and corporate clients
worldwide, as well as retail banking clients in Switzerland, with superior
financial advice and solutions while generating attractive and sustainable
returns for shareholders. Its strategy centers on its Wealth Management
and Wealth Management Americas divisions and its leading universal
bank in Switzerland, complemented by its Global Asset Management and
Investment Bank divisions. These divisions share three key characteristics:
they benefit from a strong competitive position in their target markets, are
capital-efficient, and offer a superior structural growth and profitability
outlook. Capital strength is the foundation of its success.

WALTER SCOTT

Established in 1983, Walter Scott & Partners Limited (Walter Scott) manages
global equity portfolios on behalf of institutional investors around the
world. Throughout their history, they have successfully combined
traditional investment values with an innovative approach to research. The
defining characteristics of how Walter Scott invests are its in-house
research, a global perspective, a long-term investment horizon and
team-based decision-making. Walter Scott’s investment team members
work closely together in an open environment and use a disciplined
analysis method to seek out companies that meet stringent qualitative
and quantitative investment criteria. The management of each portfolio
relies on the skills, judgment and experience of the entire investment
team.

Walter Scott’s mission is to provide its clients with appreciable real returns
per year over the long term. Environmental, social and governance issues
have been integral to the company research since the firm'’s establishment
in 1983. Every member of the team is responsible for embracing these
crucial, fundamental attributes.

WELLINGTON
MANAGEMENT®

Wellington Management traces its roots back to 1928, when the founder
established the first balanced mutual fund in the United States. Today,
Wellington Management has a significant presence and long-term track
record in nearly all sectors of the global securities market with client assets
managed of more than USD 1 trillion. The investment model is based on
comprehensive capabilities and rigorous proprietary research. Each
investment team has freedom of philosophy and process, while benefiting
from the resources of a large, global firm. Investment teams conduct
research through fundamental, ESG, quantitative, macro and technical
lenses.

Wellington Management is committed to minimizing the environmental
impact of its operations by promoting sustainable practices and active
dialogue among its employees while also making sustainable investing
and ESG research.

n



AT TITUDE
PORTFOLIOS




ATTITUDE portfolios

ATTITUDE portfolios represent the pre-built solution that evolves according to the investor’s life cycle AND risk profile, two key elements in
retirement planning.

Their main feature lies in the dynamic asset evolution over time. ATTITUDE portfolios automatically adjust on a quarterly basis*, to optimize
investment growth potential while respecting the degree of risk associated with the investment horizon and the member’s investment profile.
The asset allocation becomes more conservative as the investor nears his retirement target date.

The following chart shows the new composition of the portfolios as at December 31, 2024.

Before retirement After retirement

Target
retirement

: , ;
period You're there!

2056 2051 - | 2046-  2041-| 2036- 2031- | 2026- 2021- + + +
or later | 2055 2050 2045 2040 2035 2030 2025 5 years 10 years 15 years

—t CCCRNDDIDD
L CCCENDD

L LN
— [

AGGRESSIVE

Investor profile

Evolution of assets

Income Canadian Foreign Alternative/
Funds Equity Funds Equity Funds Specialty Funds

ATTITUDE portfolios target a higher long-term return while mitigating risk over the life cycle of the solution through investment diversity and the
integration of several portfolio managers. The portfolios are composed of several investment funds which cover the main asset classes, including
diversified alternative funds using strategies based among other things on real assets. Alternative investments improve the asset mix of the
portfolios because they have the attractive feature of low correlations with traditional asset classes, such as bonds and publicly traded stocks.

As the target retirement period approaches, the asset allocation automatically changes every three months*, to become less risky. This adjustment
decreases the allocation towards equity funds in favour of income funds. This method helps to reduce risks related to market fluctuations. The
quarterly evolution of the portfolios’ composition continues for ten years after retirement. The purpose of this is to limit risk into retirement while
allowing the portfolios to continue to perform and generate earnings.

The following pages present the returns for each ATTITUDE portfolio. For the current detailed breakdown by asset class and fund for each of the
portfolios, as well as their target allocations, please refer to the document Your range of investment options in My Client Space, our secure website,
at ia.ca/myaccount.

*In the event of significant market changes, the manager reserves the possibility to partially adjust the portfolios or postpone adjusting them to a later date to manage less liquid investments
and minimize potential negative impact to plan members.
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ATTITUDE portfolios

Gross returns as at December 31, 2024

PORTFOLIOS INDEXES

Simple Rendements composés Simple Rendements composés
Benchmark returns’ (in %) annuels (en %) returns’ (in %) annuels (en %)
indexes 1 month3months YTD 1year 3years 5years 10years 1 month3months YTD 1year 3years 5years 10years
CONSERVATIVE
Conservative Portfolio 2006 to 2010  INP9000 (0.70)  0.69 7.58 7.58 2.11 3.45 3.86 | (0.73) 0.49 7.10 7.10 1.36 2.96 332
Conservative Portfolio 2011 to 2015  INP9546 (0.70) 0.70 7.66 7.66 217 3.59 398 | (0.74) 0.50 7.20 7.20 1.43 3.10 3.44
Conservative Portfolio 2016 to 2020  INP9001 (0.72)  0.76 7.98 7.98 2.37 3.91 430 @ (0.75) 058 7.61 7.61 1.67 3.49 3.79
Conservative Portfolio 2021 to 2025  INP9547 (0.76) 0.87 8.50 8.50 2.64 411 462 | (0.76) 0.72 8.29 8.29 2.02 3.79 4.17
Conservative Portfolio 2026 to 2030  INP9002 (0.80) 1.00 9.19 9.19 3.00 4.59 5.10 | (0.78) 0.91 9.21 9.21 2.51 4.45 4.74
Conservative Portfolio 2031 to 2035  INP9548 (0.86) 121 1024 1024 3.50 5.23 562 @ (0.80) 1.22 1062 10.62 3.21 5.30 5.36
Conservative Portfolio 2036 to 2040  INP9003 (0.95) 148 1167 11.67 418 6.59 6.45 | (0.83) 1.63 1256 12.56 4.21 7.01 6.39
Conservative Portfolio 2041 to 2045  INP9549 (1.08) 1.88 1357 1357 4.99 7.75 7.1 (0.86) 225 1522 1522 5.47 8.47 7.20
Conservative Portfolio 2046 to 2050  INP9004 (117) 212 1464 1464 5.48 8.34 747 | (0.87) 262 16.86 16.86 6.22 9.25 7.66
Conservative Portfolio 2051 to 2055  INP9550 (1.22) 225 1524 1524 574 8.81 773 @ (0.88) 283 1780 17.80 6.69 9.85 7.97
Conservative Portfolio 2056 to 2060  INP9339 (1.26) 234 1562 15.62 593 8.92 778 | (0.88) 298 1843 1843 6.96 10.03 8.06
Conservative Portfolio 2061 to 2065  INPA005 (1.26) 234 1562 15.62 593 8.92 778 | (0.88) 298 1843 1843 6.96 10.03 8.06
Conservative Portfolio 2066 to 2070  INPA134 (1.26) 234 1562 15.62 593 8.92 778 | (0.88) 298 1843 1843 6.96 10.03 8.04
MODERATE
Moderate Portfolio 2006 to 2010 INP9005 (0.76) 0.91 8.54 8.54 2.62 4.01 431 (0.75) 0.82 8.43 8.43 2.09 3.76 3.91
Moderate Portfolio 2011 to 2015 INP9553 (0.77)  0.92 8.64 8.64 2.69 4.15 443 | (0.75) 0.83 8.55 8.55 2.18 3.93 4.03
Moderate Portfolio 2016 to 2020 INP9006 (0.79) 1.00 9.04 9.04 291 4.53 480 | (0.76) 0.93 9.07 9.07 247 439 4.45
Moderate Portfolio 2021 to 2025 INP9554 (0.83) 1.12 9.67 9.67 3.24 4.75 518 | (0.78) 1.11 9.92 9.92 2.90 4.73 4.90
Moderate Portfolio 2026 to 2030 INP9007 (0.88) 127 1038 1038 3.59 5.09 562 @ (0.79) 132 1088 10.88 3.39 5.21 5.43
Moderate Portfolio 2031 to 2035 INP9555 (0.93) 144 1123 11.23 4.00 5.52 6.04 @ (0.81) 1.57 12.04 12.04 3.97 5.80 5.94
Moderate Portfolio 2036 to 2040 INP9008 (1.00) 1.66 1241 1241 4.56 6.63 6.76 | (0.83) 191 13.65 13.65 4.80 7.18 6.81
Moderate Portfolio 2041 to 2045 INP9556 (1.12)  2.03 14.18 14.18 532 7.93 749 @ (0.86) 247 16.16 16.16 6.01 8.81 7.71
Moderate Portfolio 2046 to 2050 INP9009 (1.23) 233 15,56 15.56 593 8.72 794 | (0.88) 295 1825 1825 6.96 9.83 8.28
Moderate Portfolio 2051 to 2055 INP9557 (129) 249 1635 1635 6.27 9.33 826 & (0.88) 321 1948 1948 7.56 @ 10.62 8.68
Moderate Portfolio 2056 to 2060 INP9340 (1.34) 261 16.84 16.84 6.50 9.47 833 | (0.89) 341 2030 2030 791 1084 8.79
Moderate Portfolio 2061 to 2065 INPA0O4 (1.34) 261 1684 16.84 6.50 9.47 833 | (0.89) 341 2030 2030 791 1084 8.79
Moderate Portfolio 2066 to 2070 INPA133 (1.34) 261 1684 16.84 6.50 9.47 833 | (0.89) 3.41 2030 20.30 791  10.85 8.78
BALANCED
Balanced Portfolio 2006 to 2010 INP9010 (0.79) 1.00 8.88 8.88 2.83 4,05 450 | (0.74) 095 8.95 8.95 242 3.93 4.18
Balanced Portfolio 2011 to 2015 INP9560 (0.79) 1.01 8.96 8.96 2.90 4.16 462 | (0.75) 097 9.06 9.06 2.50 4.05 431
Balanced Portfolio 2016 to 2020 INP9011 (0.81) 1.07 9.29 9.29 3.09 443 496 | (0.76) 1.05 9.50 9.50 2.75 4.38 4.70
Balanced Portfolio 2021 to 2025 INP9561 (0.85) 1.19 9.84 9.84 3.37 4,55 532 | (0.77) 120 1023 10.23 3.13 4.60 5.12
Balanced Portfolio 2026 to 2030 INP9012 (0.90) 1.36 10.81 10.81 3.86 5.38 6.02 @ (0.79) 146 1154 1154 3.83 5.70 5.97
Balanced Portfolio 2031 to 2035 INP9562 (1.01) 1.73 1263 1263 4.69 6.50 6.80 = (0.82) 2.01 14.01 14.01 5.03 7.15 6.92
Balanced Portfolio 2036 to 2040 INP9013 (1.13) 2,10 1444 1444 5.50 7.75 760 = (0.85) 257 16,51 16,51 6.23 8.72 7.90
Balanced Portfolio 2041 to 2045 INP9563 (1.23) 240 1586 15.86 6.09 8.45 8.02  (0.87) 3.05 1859 18.59 7.18 9.60 8.43
Balanced Portfolio 2046 to 2050 INP9014 (1.29) 253 1640 16.40 6.35 8.74 822 | (0.88) 326 19.54 19.54 7.63 9.99 8.68
Balanced Portfolio 2051 to 2055 INP9564 (1.33) 259 16.68 16.68 6.47 8.97 835 | (0.88) 337 20.07 20.07 790 10.28 8.84
Balanced Portfolio 2056 to 2060 INP9341 (1.35) 264 16.86 16.86 6.57 9.03 838 | (0.88) 3.46 2043 2043 8.06 1038 8.89
Balanced Portfolio 2061 to 2065 INPA0O3 (1.35) 264 16.86 16.86 6.57 9.03 838 | (0.88) 3.46 2043 2043 8.06 1038 8.89
Balanced Portfolio 2066 to 2070 INPA132 (1.35) 264 16.86 16.86 6.57 9.03 838 | (0.88) 346 2043 2043 8.06 1038 8.88
GROWTH
Growth Portfolio 2006 to 2010 INP9015 (0.81) 1.09 9.22 9.22 3.05 4.19 467 | (0.74) 1.09 9.48 9.48 2.76 4.19 4.43
Growth Portfolio 2011 to 2015 INP9567 (0.82) 1.10 9.31 9.31 3.12 4.30 4.81 (0.74) 110 9.60 9.60 2.85 4.32 4.58
Growth Portfolio 2016 to 2020 INP9016 (0.84) 1.18 9.71 9.71 334 461 518 | (0.75) 120 10.13 10.13 3.14 4.72 5.00
Growth Portfolio 2021 to 2025 INP9568 (0.88) 1.31 1034 1034 3.66 4.81 559 | (0.77) 139 10.99 10.99 3.58 5.03 5.49
Growth Portfolio 2026 to 2030 INP9017 (0.96) 157 1189 11.89 4.42 6.48 6.72 | (0.79) 178 13.05 13.05 4.69 7.15 6.86
Growth Portfolio 2031 to 2035 INP9569 (1.13) 215 1459 1459 5.61 7.70 755 | (0.84) 265 1675 16.75 6.40 8.76 7.91
Growth Portfolio 2036 to 2040 INP9018 (1.23) 247 1617 16.17 6.31 8.75 827 | (0.87) 3.14 1898 18.98 7.46 = 10.09 8.77
Growth Portfolio 2041 to 2045 INP9570 (1.32) 2717 1725 17.25 6.73 9.08 850 & (0.89) 3,53 20.62 20.62 8.18 = 10.50 9.06
Growth Portfolio 2046 to 2050 INP9019 (1.36) 274 1733 1733 6.79 9.12 857 | (0.88) 3.60 20.95 20.95 836 1055 9.15
Growth Portfolio 2051 to 2055 INP9571 (1.38) 275 1733 1733 6.80 9.14 860 & (0.88) 3.63 21.11 21.11 845 10.58 9.17
Growth Portfolio 2056 to 2060 INP9342 (1399 276 1733 1733 6.82 9.15 8.61 (0.87) 365 2122 21.22 851 1061 9.19
Growth Portfolio 2061 to 2065 INPA00O2 (1399 276 1733 1733 6.82 9.15 860 | (0.87) 3.65 2122 2122 851 1061 9.19
Growth Portfolio 2066 to 2070 INPA131 (1399 276 1733 1733 6.82 9.15 860 & (0.87) 3.65 2122 21.22 8,51 1061 9.19
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ATTITUDE pOI‘th"OS (continued)

Gross returns as at December 31, 2024

PORTFOLIOS INDEXES

Rendements composés
annuels (en %)

Simple Rendements composés
annuels (en %)

Benchmark returns' (in %)

AGGRESSIVE

Aggressive Portfolio 2006 to 2010
Aggressive Portfolio 2011 to 2015
Aggressive Portfolio 2016 to 2020
Aggressive Portfolio 2021 to 2025
Aggressive Portfolio 2026 to 2030
Aggressive Portfolio 2031 to 2035
Aggressive Portfolio 2036 to 2040
Aggressive Portfolio 2041 to 2045
Aggressive Portfolio 2046 to 2050
Aggressive Portfolio 2051 to 2055
Aggressive Portfolio 2056 to 2060
Aggressive Portfolio 2061 to 2065
Aggressive Portfolio 2066 to 2070

indexes 1 month3months YTD 1year 3years

INP9020 (0.83) 116 9.36 9.36 3.22 4.23
INP9574 (0.84) 1.19 9.57 9.57 3.34 4.51
INP9021 (0.89) 134 1037 1037 3.76 5.23
INP9575 (0.96) 160 1163 11.63 4.35 5.84
INP9022 (1.06) 192 1334 1334 5.16 7.19
INP9576 (1.20) 237 1547 1547 6.09 8.04
INP9023 (1.28) 262 1670 16.70 6.63 8.83
INP9577 (1.35) 282 1757 17.57 6.97 9.13
INP9024 (1.39) 285 17.66 17.66 7.01 9.10
INP9578 (1.40) 283 1757 17.57 6.96 9.02
INP9343 (1.41) 282 1750 17.50 6.95 9.02
INPA0OO1 (1.41) 282 1750 17.50 6.95 9.02
INPA130 (1.41) 282 1750 17.50 6.95 9.02

Benchmark Indexes?

Gross returns as at December 31, 2024

BOND INDEXES

FTSE Canada Universe Bond Index
Bloomberg U.S. Aggregate Index (CAD Hedged)

MSCI - World Small Cap Index (Can. $)
MSCI - Emerging Markets Index (Can. $)

The benchmark composition evolves with the underlying funds real weights.

INO21

IN124

INDC111 Credit Suisse Quality Index

EQUITY INDEXES

IN026 S&P/TSX 60 Index

INO31 S&P/TSX Capped Composite Index
IN024 S&P/TSX Composite Index

INO14 S&P 500 Index (Can. $)

INO46 MSCI - EAFE Index (Can. $) (net ret.)
IN008 MSCI - World Index (Can. $) (net ret.)
IN113 MSCI - ACWI Index (Can. $) (net ret.)
INO79

INO06

INDC333

INDC334

The benchmark composition evolves with the underlying funds real weights.

COMPOSITE INDEXES (PORTFOLIOS)

Each portfolio index is composed of a set of benchmark sub-indexes, listed above. These sub-indexes are linked to the portfolios’ underlying funds. The weighting used
is equal to the asset allocation of the portfolios’ underlying funds. The asset allocation varies periodically. The current allocation appears in the Your range of investment
options, document in My Client Space, our secure website, at ja.ca/myaccount.

' Rates of return for the period are non-annualized.
2 PPease refer to the Legal Notices at the end of this publication for more information about these Indexes..

Some portfolio returns are simulated as if they were in effect during the periods shown above.

4.79
5.02
5.61
6.24
7.22
7.88
8.47
8.70
8.73
8.70
8.70
8.70
8.70

Simple
returns' (in %)
5years 10years 1 month3months YTD

(0.73) 119
(0.73) 1.23
(0.75) 145
(0.77) 1.82
(0.80) 230
(0.84) 299
(0.86)  3.38
(0.87)  3.69
(0.87) 377
(0.86)  3.75
(0.86) 3.75
(0.86) 3.75
(0.86) 3.75

9.82
10.08
11.16
12.84
15.16
18.12
19.88
21.24
21.59
21.59
21.58
21.58
21.58

Simple

returns’ (in %)

1 month 3

(0.69)
(1.81)
0.33

(3.36)
(3.27)
(3.27)
0.27
0.38
0.04
0.29
(3.37)
2.62
(0.41)
0.31

months

(0.04)
(3.49)
1.90

3.80
3.76
3.76
9.02
(2.18)
6.29
5.41
3.80
(1.88)
0.18
1.24

1 year

9.82
10.08
11.16
12.84
15.16
18.12
19.88
21.24
21.59
21.59
21.58
21.58
21.58

YTD

4.23
0.19
7.26

21.04
21.65
21.65
36.36
13.24
2943
28.15
18.50
17.85
4.54
6.67

3 years

3.06
3.23
3.80
4.63
5.81
7.16
8.00
8.62
8.77
8.76
8.76
8.76
8.76

Compound

5years 10 years

4.36
4.70
5.60
6.45
8.19
9.32
10.31
10.68
10.64
10.52
10.52
10.52
10.52

4.62
4.89
5.58
6.35
7.54
8.36
9.07
9.34
9.38
9.33
9.33
9.33
9.33

annual returns (in %)

1 year

4.23
0.19
7.26

21.04
21.65
21.65
36.36
13.24
29.43
28.15
18.50
17.85
4.54
6.67

3 years

(0.60)
(3.18)
6.12

8.34
8.58
8.58
13.76
6.14
11.04
10.10
552
2.88
0.25
6.62

The above returns are gross returns and do not take into account management and administration fees. Past performance is not a guarantee of future returns.

5 years

0.79
(0.84)
4.32

11.44
11.07
11.07
16.92
6.92
13.49
12.37
9.14
4.24
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds

LifePath Retirement Index |
(BlackRock)

Fund code: 884

Portfolio manager
BlackRock

BlackRock.

Why consider this Fund?

—  Well-diversified funds by asset class, geographic
region and economic sector.

Investment style and other characteristics

—  Style: Indexed

—  Asset allocation designed to gradually shift to a
more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Composite index asset allocation will change over time.
Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Principles for
Responsible
Investment

IAST

Financial Group

=PRI

Risk level
|
Low Moderate
Low to moderate Moderate to high
Fund's net asset: 35.1 million
Inception date: June 2012
Launch date: June 2012
Asset mix
‘ ®m 58.91% Canadian bonds

u 19.28% U.S. Equity

9.76% International Equity
Canadian Equity
Short Term and others
% International Bonds
U.S. Bonds

As at December 31, 2024

High

Underlying fund name: BlackRock CDN
LifePath Retirement Index Fund |

Net assets: 3,530.3 million

Inception date: N/A

Top holdings
(Total number of investments: 9)

BlackRock Canada Universe Bond 60.53%
Index, Class D

MSCI USA Extended ESG Focus Index 16.48%
CDN MSCI CANADA IMI EXTENDED 9.46%
CLS

CDN MSCI EAFE EXTENDED ESG F 5.60%
CLS

iShares ESG Aware MSCI EM IDX 2.59%
BlackRock CDN Global Developed Real 2.50%
Estate Index Fund, Class D

BlackRock CDN Global Infrastructure 1.30%
Equity Index Fund, Class D

CDN MSCI USA SMALL CAP EXTEN 0.87%
CLS

iShares S&P GSCI Commodity-Indexed 0.67%
Trust

Total 100.00%

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$20,000

$15,000

Il Fund: $16,404

$10,000
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Gross compound returns
Since
YTD 3 months 6 months 1 year 3years byears 10 years . .
inception
Funds 12.09 1.78 7.57 12.09 3.11 4.83 5.07 5.65
Index’ 12.14 1.85 7.63 12.14 3.13 4.89 5.09
Annuals returns as at December 31
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 12.09 9.69 -10.85 6.22 8.72 1221 -0.16 5.69 4.28 4.95
Index’ 12.14 9.63 -10.78 6.24 8.93 12.16 -0.36 5.76 4.42 4.89
Past returns are not indicative of future returns.
Returns before deduction of management and administration fees
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds

LifePath 2045 Index
(BlackRock)

Risk level
|
Low Moderate
Low to moderate Moderate to high

Fund's net asset: 171.5 million

Inception date: June 2012
Launch date: June 2012

As at December 31, 2024

High

Underlying fund name: BlackRock CDN
LifePath 2045 Index Fund

Net assets: 9,481.4 million

Inception date: May 2011

Fund code: 883

Portfolio manager Asset mix

BlackRock

BlackRock.

Top holdings
(Total number of investments: 10)
MSCI USA Extended ESG Focus Index 37.50%

) CDN MSCI CANADA IMI EXTENDED 18.32%
® 44.11% U.S. Equity

m 22.40% International Equity CLS
18.67% Canadian Equity

13.66% Canadian bonds BlackRock Canada Universe Bond 14.00%
B 0.89% Short Term and others
0.17% International Bonds Index, Class D
0.10% U.S. Bonds
A A CDN MSCI EAFE EXTENDED ESG F 12.65%
Why consider this Fund? CLS
—  Well-diversified funds by asset class, geographic iShares ESG Aware MSCI EM IDX 6.03%

region and economic sector. BlackRock CDN Global Developed Real ~ 5.82%

Estate Index Fund, Class D

Investment style and other characteristics BlackRock CDN Global Infrastructure 2.97%
_ Style: Indexed Equity Index Fund, Class D
—  Asset allocation designed to gradually shift to a CDN MSCI USA SMALL CAP EXTEN 2.08%
more conservative profile with the objective of CLS
minimizing risk as the investor approaches the iShares S&P GSCI Commodity-Indexed ~ 0.43%
target date. Trust
iShares Russell 2000 Index Fund 0.20%
Currency hedging strategy Total 100.00%
Unhedged

Composite index asset allocation will change over time.
Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Growth of $10,000
Change in value for the Fund, using the year-by-year gross returns shown below.

$25,000
Il Fund: $24,585

$17,500

$10,000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Gross compound returns

YTD 3 months 6 months 1 year 3years byears 10 years §|nce .
inception
Funds 22.20 3.94 11.13 22.20 7.51 9.85 9.41 11.16
Index’ 22.34 3.94 11.17 22.34 7.67 9.93 9.40

Annuals returns as at December 31

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 2220 1416 -10.93 18.29 8.81 20.03 -1.48 10.79 8.20 8.44
Index! 2234 14.09 -10.58 18.21 8.82 20.01 -1.72 10.58 8.20 8.42

Past returns are not indicative of future returns.
Returns before deduction of management and administration fees

Principles for
Responsible
Investment 22

IAST

Financial Group

=PRI




As at December 31, 2024

GROUP SAVINGS

AND RETIREMENT Risk level
]
Low Moderate
Low to moderate Moderate to high High
Target Date Funds
Lifepath 2050 |ndex Fund's net asset: 147.3 million Underlying fund name: BlackRock CDN
LifePath 2050 Index Fund

(BIaCkROCk) Inception date: June 2013 Net assets: 7,162.0 million

Launch date: June 2013 Inception date: May 2011
Fund code: 894
Portfolio manager Asset mix Top holdings
BlackRock (Total number of investments: 9)

MSCI USA Extended ESG Focus Index 41.64%

) CDN MSCI CANADA IMI EXTENDED 20.25%
m 48.96% U.S. Equity

BlackRock.

Why consider this Fund?

® 24.67% International Equity CLS

20.62% Canadian Equity

5.11% Canadian bonds CDN MSCI EAFE EXTENDED ESG F 14.07%
B 0.54% Short Term and others

0.06% International Bonds CLS

0.04% U.S. Bonds
BlackRock CDN Global Developed Real 6.54%

Estate Index Fund, Class D

—  Well-diversified funds by asset class, geographic iShares ESG Aware MSCI EM IDX 6.52%
region and economic sector. BlackRock Canada Universe Bond 5.24%
Index, Class D
Investment style and other characteristics BlackRock CDN Global Infrastructure 3.27%
_ Style: Indexed Equity Index Fund, Class D
—  Asset allocation designed to gradually shift to a CDN MSCI USA SMALL CAP EXTEN 2.28%
more conservative profile with the objective of CLS
minimizing risk as the investor approaches the iShares S&P GSCI Commodity-Indexed 0.19%
target date. Trust
Total 100.00%

Currency hedging strategy
Unhedged

Composite index asset allocation will change over time.
Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Growth of $10,000
Change in value for the Fund, using the year-by-year gross returns shown below.

$30,000
Il Fund: $25,625

$20,000

$10,000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Gross compound returns

YTD 3 months 6 months 1 year 3years byears 10 years §|nce .
inception
Funds 24.06 4.32 11.82 24.06 8.35 10.64 9.87 11.13
Index’ 24.22 4.30 11.85 24.22 8.45 10.68 9.91

Annuals returns as at December 31

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 2406 1496 -10.82 19.58 9.02 2058 -1.51 11.05 7.84 8.68
Index! 2422 1489 -10.62 1955 8.93 2059 -1.72 1091 8.23 8.83

Past returns are not indicative of future returns.
Returns before deduction of management and administration fees

Principles for
Responsible
Investment 23
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds

LifePath 2055 Index
(BlackRock)

Fund code: 912

Portfolio manager
BlackRock

BlackRock.

Why consider this Fund?

—  Well-diversified funds by asset class, geographic
region and economic sector.

Investment style and other characteristics

—  Style: Indexed

—  Asset allocation designed to gradually shift to a
more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Composite index asset allocation will change over time.
Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Principles for
Responsible
Investment

iAMST PRI

Financial Group

Risk level

Low Moderate
Low to moderate Moderate to high

Fund's net asset: 99.2 million

Inception date: January 2017
Launch date: January 2017

Asset mix

® 51.52% U.S. Equity

B 26.05% International Equity
21.66% Canadian Equity
0.45% Canadian bonds

® 0.31% Short Term and others
0.01% International Bonds

As at December 31, 2024

High

Underlying fund name: BlackRock CDN
LifePath 2055 Index Fund

Net assets: 4,835.9 million

Inception date: June 2015

Top holdings

(Total number of investments: 9)

MSCI USA Extended ESG Focus Index 43.83%
CDN MSCI CANADA IMI EXTENDED 21.25%
CLS

CDN MSCI EAFE EXTENDED ESG F 14.78%
CLS

iShares ESG Aware MSCI EM IDX 6.94%
BlackRock CDN Global Developed Real 6.90%
Estate Index Fund, Class D

BlackRock CDN Global Infrastructure 3.49%
Equity Index Fund, Class D

CDN MSCI USA SMALL CAP EXTEN 2.34%
CLS

BlackRock Canada Universe Bond 0.46%
Index, Class D

iShares GSCI Commodity Indexed 0.01%
Trust

Total 100.00%

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$30,000

$19,500

$9,000

Il Fund: $24,764

Simulation*

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Gross compound returns

YTD 3 months 6 months 1 year
Funds 25.01 4.48 12.15 25.01
Index’ 25.18 4.49 12.21 25.18

Since
3 years 5 years 10 years e
8.74 10.93 - 10.53

8.83 10.97 -

Annuals returns as at December 31
2024 2023 2022 2021 2020

Funds 25.01 1533 -10.81 19.81 9.02
Index! 2518 15.23 -10.64 19.79 9.00

2019 2018 2017 2016 2015

20.70 -1.53 11.54* 8.33* -
20.65 -1.72 11.00 8.18 -

Past returns are not indicative of future returns.

Returns before deduction of management and administration fees
*Simulation of past returns as if the Fund had been in effect for these periods.
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds

LifePath 2060 Index
(BlackRock)

Fund code: 927

Portfolio manager
BlackRock

BlackRock.

Why consider this Fund?

—  Well-diversified funds by asset class, geographic
region and economic sector.

Investment style and other characteristics

—  Style: Indexed

—  Asset allocation designed to gradually shift to a
more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Composite index asset allocation will change over time.

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Fund available upon request

Principles for
Responsible
Investment

IAST

Financial Group

=PRI

Risk level

Low Moderate
Low to moderate Moderate to high

Fund's net asset: 47.8 million

Inception date: December 2019
Launch date: December 2019

Asset mix

® 52.03% U.S. Equity

® 26.26% International Equity
21.39% Canadian Equity
0.32% Short Term and others

As at December 31, 2024

High

Underlying fund name: BlackRock CDN
LifePath 2060 Index Fund

Net assets: 2,253.5 million

Inception date: February 2016

Top holdings

(Total number of investments: 7)

MSCI USA Extended ESG Focus Index 44.27%
CDN MSCI CANADA IMI EXTENDED 20.98%
CLS

CDN MSCI EAFE EXTENDED ESG F 14.93%
CLS

BlackRock CDN Global Developed Real 7.16%
Estate Index Fund, Class D

iShares ESG Aware MSCI EM IDX 6.92%
BlackRock CDN Global Infrastructure 3.45%
Equity Index Fund, Class D

CDN MSCI USA SMALL CAP EXTEN 2.29%
CLS

Total 100.00%

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$25,000
Il Fund: $19,952
Simulation*
$17,500
$10,000
2019 2020 2021 2022 2023 2024
Gross compound returns
Since
YTD 3 months 6 months 1 year 3years byears 10 years . .
inception
Funds 24.99 4.52 12.15 24.99 8.77 10.95 - 11.02
Index’ 25.21 451 12.24 25.21 8.84 10.98 -
Annuals returns as at December 31
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 2499 1528 -10.69 19.60 9.24 20.76* - - - -
Index’ 25.21 15.23 -10.64 19.79 9.03 20.65 - - - -

Past returns are not indicative of future returns.

Returns before deduction of management and administration fees
*Simulation of past returns as if the Fund had been in effect for these periods.
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds

LifePath 2065 Index
(BlackRock)

Fund code: 949

Portfolio manager
BlackRock

Risk level

Moderate
to high

Low

Low to moderate Moderate

Fund's net asset: 6.5 million

Inception date: October 2022
Launch date: October 2022

Asset mix

As at December 31, 2024

High

Underlying fund name: BlackRock CDN
LifePath 2065 Index Fund

Net assets: 388.4 million

Inception date: October 2019

Top holdings
(Total number of investments: 7)

MSCI USA Extended ESG Focus Index  44.53%
BIackRock CDN MSCI CANADA IMI EXTENDED 20.97%
° Dpomus ey = 0
Skggjﬂ, gagf&d'il'ae?niqauni:iyo&hers gEé\l MSCI EAFE EXTENDED ESG F 14.86%
BlackRock CDN Global Developed Real 6.93%
Why consider this Fund? Estate Index Fund, Class D
—  Well-diversified funds by asset class, geographic iShares ESG Aware MSCI EM IDX 6.89%
region and economic sector. BlackRock CDN Global Infrastructure 3.47%
Equity Index Fund, Class D
Investment style and other characteristics CDN MSCI USA SMALL CAP EXTEN 2.35%
—  Style: Indexed CLS
—  Asset allocation designed to gradually shift to a Total 100.00%

more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Composite index asset allocation will change over time.
Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$15,000
Il Fund: $13,341
Simulation*
$11,500
$8,000
2022 2023 2024
Gross compound returns
Since
YTD 3 months 6 months 1 year 3years byears 10 years . .
inception
Funds 24.95 4.49 12.13 24.95 8.83* - - 19.54
Index’ 25.21 451 12.24 25.21 8.84 - -
Annuals returns as at December 31
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 24.95 15.44 -10.62* - - - - - - -
Index’ 25.21 15.24 -10.66 - - - - - - -
Past returns are not indicative of future returns.
Returns before deduction of management and administration fees
[ m *Simulation of past returns as if the Fund had been in effect for these periods.
’ [ ] Principles for
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds
Fidelity ClearPath Income

Fund code: 411

Portfolio manager
Fidelity Investments

O Fideli

FNVEBRTMENTS
Andrew Dierdorf, B. Sc, FSA, CFA
Brett Sumsion, B.E.Sc, MBA, CFA

Why consider this Fund?

—  Well-diversified funds by asset class, geographic
region and economic sector.

Investment style and other characteristics

—  Style: Indexed

—  Asset allocation designed to gradually shift to a
more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Principles for
Responsible
Investment

IAST

Financial Group

=PRI

Risk level
|
Low Moderate
Low to moderate Moderate to high

Fund's net asset: 2.1 million

Inception date: July 2016
Launch date: July 2016

Asset mix

m 36.17% Canadian bonds
= 30.01% Foreign Bonds

23.00% Foreign Equity

5.87% Short Term and others
® 4.95% Canadian Equity

As at December 31, 2024

High

Underlying fund name: Fidelity ClearPath

Income Portfolio
Net assets: 272.9 million
Inception date: March 2008

Top holdings
(Total number of investments: 30)

Fidelity Global Inflation-Linked Bond
Index Hedged Multi-Asset Base Fund

Fidelity Canadian Short Term Bond
Fund

Fidelity Canadian Bond Multi-Asset
Base Fund

Fidelity Canadian Real Return Bond
Index Multi- Asset Base Fund

Fidelity Canadian Money Market Fund
Fidelity Emerging Markets Fund

Fidelity International Equity
Multi-Asset Base Fund

Fidelity International Growth
Multi-Asset Base Fund

Fidelity International Value Multi-Asset
Base Fund

Fidelity Canadian Disciplined Equity
Fund

Total

27.61%

22.07%

7.99%

5.97%

4.98%
4.96%
4.10%

2.35%

2.34%

2.25%

84.62%

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$15,000
Il Fund: $14,654
Simulation*
$12,500
$10,000
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Gross compound returns
Since
YTD 3 months 6 months 1 year 3years byears 10 years . .
inception
Funds 7.81 0.35 4.24 7.81 2.04 3.39 3.90* 3.83
Index 7.38 0.43 4.58 7.38 1.87 3.20 3.38
Annuals returns as at December 31
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 7.81 7.26 -8.11 2.95 7.98 8.59 0.04 5.58 3.10*  4.92*
Index 7.38 7.55 -8.46 291 7.60 7.83 0.25 4.17 3.26 2.39

Past returns are not indicative of future returns.

Returns before deduction of management and administration fees
*Simulation of past returns as if the Fund had been in effect for these periods.
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds

Fidelity ClearPath 2020

Fund code: 412

Portfolio manager
Fidelity Investments

O Fideli

FNVEBRTMENTS
Andrew Dierdorf, B. Sc, FSA, CFA
Brett Sumsion, B.E.Sc, MBA, CFA

Why consider this Fund?

—  Well-diversified funds by asset class, geographic
region and economic sector.

Investment style and other characteristics

—  Style: Indexed

—  Asset allocation designed to gradually shift to a
more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Principles for
Responsible
Investment

IAST

Financial Group

=PRI

Risk level
|
Low Moderate
Low to moderate Moderate to high

Fund's net asset: 8.6 million

Inception date: July 2016
Launch date: July 2016

Asset mix

®m 36.31% Foreign Equity

m 31.33% Canadian bonds
21.75% Foreign Bonds
9.10% Canadian Equity

® 1.51% Short Term and others

As at December 31, 2024

High

Underlying fund name: Fidelity ClearPath 2020
Portfolio

Net assets: 529.0 million

Inception date: March 2008

Top holdings
(Total number of investments: 29)

Fidelity Canadian Bond Multi-Asset 15.33%
Base Fund

Fidelity Global Inflation-Linked Bond 12.39%
Index Hedged Multi-Asset Base Fund

Fidelity Canadian Real Return Bond 8.77%
Index Multi- Asset Base Fund

Fidelity Global Developed Markets 8.24%
Sovereign Bond Index Hedged

Multi-Asset Base Fund

Fidelity Emerging Markets Fund 7.17%
Fidelity Canadian Short Term Bond 6.18%
Fund

Fidelity International Equity 5.92%
Multi-Asset Base Fund

Fidelity Insights Investment Trust 4.18%
Fidelity Canadian Disciplined Equity 4.16%
Fund

Fidelity International Growth 3.39%
Multi-Asset Base Fund

Total 75.73%

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$20,000
Il Fund: $18,478
Simulation*
$15,000
$10,000
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Gross compound returns
Since
YTD 3 months 6 months 1 year 3years byears 10 years . .
inception
Funds 11.59 0.96 5.71 11.59 2.94 5.60 6.33* 6.51
Index 10.68 0.96 6.18 10.68 2.71 5.02 5.76
Annuals returns as at December 31
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 1159 9.89 -11.04 7.48 1198 1438 -1.33 10.66 6.00* 6.30*
Index 10.68 10.08 -11.06 7.03 10.15 13.69 -1.14 9.66 7.89 3.06

Past returns are not indicative of future returns.

Returns before deduction of management and administration fees
*Simulation of past returns as if the Fund had been in effect for these periods.
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds

Fidelity ClearPath 2025

Fund code: 413

Portfolio manager
Fidelity Investments

O Fideli

FNVEBRTMENTS
Andrew Dierdorf, B. Sc, FSA, CFA
Brett Sumsion, B.E.Sc, MBA, CFA

Why consider this Fund?

—  Well-diversified funds by asset class, geographic
region and economic sector.

Investment style and other characteristics

—  Style: Indexed

—  Asset allocation designed to gradually shift to a
more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Principles for
Responsible
Investment

IAST

Financial Group

=PRI

Risk level
|
Low Moderate
Low to moderate Moderate to high

Fund's net asset: 45.2 million

Inception date: July 2016
Launch date: July 2016

Asset mix

®m 44.71% Foreign Equity

m 25.75% Canadian bonds
16.03% Foreign Bonds
11.72% Canadian Equity

® 1.79% Short Term and others

As at December 31, 2024

High

Underlying fund name: Fidelity ClearPath 2025
Portfolio

Net assets: 1,478.5 million

Inception date: March 2008

Top holdings
(Total number of investments: 28)

Fidelity Canadian Bond Multi-Asset 13.39%
Base Fund

Fidelity Global Inflation-Linked Bond 8.80%
Index Hedged Multi-Asset Base Fund

Fidelity Emerging Markets Fund 8.60%
Fidelity Canadian Real Return Bond 7.79%
Index Multi- Asset Base Fund

Fidelity International Equity 7.08%
Multi-Asset Base Fund

Fidelity Global Developed Markets 6.31%
Sovereign Bond Index Hedged

Multi-Asset Base Fund

Fidelity Insights Investment Trust 5.48%
Fidelity Canadian Disciplined Equity 5.37%
Fund

Fidelity Blue Chip Growth Multi-Asset 4.14%
Base Fund

Fidelity International Growth 4.06%
Multi-Asset Base Fund

Total 71.02%

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$25,000
Il Fund: $19,979
Simulation*
$17,500
$10,000
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Gross compound returns
Since
YTD 3 months 6 months 1 year 3years byears 10 years . .
inception
Funds 14.02 143 6.47 14.02 4.00 6.84 7.17* 7.50
Index 12.92 1.41 7.05 12.92 3.69 6.09 6.51
Annuals returns as at December 31
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 14.02 1137 -1143 944 13.06 16.10 -1.80 11.11 6.25* 6.65*
Index 1292 1140 -11.39 8.86 10.75 1532 -1.65 1048 8.60 2.70

Past returns are not indicative of future returns.

Returns before deduction of management and administration fees
*Simulation of past returns as if the Fund had been in effect for these periods.
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds

Fidelity ClearPath 2030

Fund code: 414

Portfolio manager
Fidelity Investments

O Fideli

FNVEBRTMENTS
Andrew Dierdorf, B. Sc, FSA, CFA
Brett Sumsion, B.E.Sc, MBA, CFA

Why consider this Fund?

—  Well-diversified funds by asset class, geographic
region and economic sector.

Investment style and other characteristics

—  Style: Indexed

—  Asset allocation designed to gradually shift to a
more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Principles for
Responsible
Investment

IAST

Financial Group

=PRI

Risk level
|
Low Moderate
Low to moderate Moderate to high

Fund's net asset: 75.8 million

Inception date: July 2016
Launch date: July 2016

Asset mix

®m 52.34% Foreign Equity

® 19.31% Canadian bonds
14.11% Canadian Equity
12.26% Foreign Bonds

= 1.98% Short Term and others

As at December 31, 2024

High

Underlying fund name: Fidelity ClearPath 2030
Portfolio

Net assets: 2,320.1 million

Inception date: March 2008

Top holdings
(Total number of investments: 27)

Fidelity Canadian Bond Multi-Asset 13.05%
Base Fund

Fidelity Emerging Markets Fund 9.85%
Fidelity International Equity 8.14%
Multi-Asset Base Fund

Fidelity Insights Investment Trust 6.66%
Fidelity Canadian Disciplined Equity 6.47%
Fund

Fidelity Global Developed Markets 5.96%
Sovereign Bond Index Hedged

Multi-Asset Base Fund

Fidelity Global Inflation-Linked Bond 5.50%
Index Hedged Multi-Asset Base Fund

Fidelity Blue Chip Growth Multi-Asset 5.02%
Base Fund

Fidelity International Growth 4.66%
Multi-Asset Base Fund

Fidelity International Value Multi-Asset 4.65%
Base Fund

Total 69.96%

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$25,000

Il Fund: $21,488

Simulation*
$17,500
$10,000
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Gross compound returns
Since
YTD 3 months 6 months 1 year 3years byears 10 years . .
inception
Funds 16.19 1.82 7.16 16.19 5.06 7.96 7.95*% 8.45
Index 14.96 1.79 7.81 14.96 4.74 7.12 7.17
Annuals returns as at December 31
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 16.19 1280 -1152 1122 13.72 1715 -2.13 12.21 6.59* 6.83*
Index 1496 1269 -11.30 10.62 1095 16.38 -2.01 11.23 9.40 2.08

Past returns are not indicative of future returns.

Returns before deduction of management and administration fees
*Simulation of past returns as if the Fund had been in effect for these periods.
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds

Fidelity ClearPath 2035

Fund code: 415

Portfolio manager
Fidelity Investments

O Fideli

FNVEBRTMENTS
Andrew Dierdorf, B. Sc, FSA, CFA

Brett Sumsion, B.E.Sc, MBA, CFA

Why consider this Fund?

—  Well-diversified funds by asset class, geographic
region and economic sector.

Investment style and other characteristics

—  Style: Indexed

—  Asset allocation designed to gradually shift to a
more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Principles for
Responsible
Investment

IAST

Financial Group

=PRI

Risk level
|
Low Moderate
Low to moderate Moderate to high

Fund's net asset: 89.6 million

Inception date: July 2016
Launch date: July 2016

Asset mix

®m 58.31% Foreign Equity

® 15.99% Canadian Equity
14.09% Canadian bonds
9.36% Foreign Bonds

2.25% Short Term and others

As at December 31, 2024

High

Underlying fund name: Fidelity ClearPath 2035
Portfolio

Net assets: 2,432.9 million

Inception date: March 2008

Top holdings

(Total number of investments: 26)

Fidelity Canadian Bond Multi-Asset 11.86%
Base Fund

Fidelity Emerging Markets Fund 10.83%
Fidelity International Equity 8.97%
Multi-Asset Base Fund

Fidelity Insights Investment Trust 7.59%
Fidelity Canadian Disciplined Equity 7.34%
Fund

Fidelity Blue Chip Growth Multi-Asset 5.68%
Base Fund

Fidelity International Growth 5.14%
Multi-Asset Base Fund

Fidelity International Value Multi-Asset 5.14%
Base Fund

Fidelity American Disciplined Equity 5.02%
Fund

Fidelity Global Developed Markets 4.84%
Sovereign Bond Index Hedged

Multi-Asset Base Fund

Total 72.41%

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$25,000
Il Fund: $23,211
Simulation*
$17,500
$10,000
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Gross compound returns
Since
YTD 3 months 6 months 1 year 3years byears 10 years . .
inception
Funds 17.90 2.13 7.68 17.90 5.90 8.93 8.79* 9.47
Index 16.56 2.10 8.38 16.56 5.55 7.94 7.96
Annuals returns as at December 31
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 17.90 13.81 -11.49 1293 1432 1837 -2.67 13.85 7.76* 7.09*
Index 16.56 1357 -11.16 1228 1099 1793 -2.59 13.04 1122 1.66

Past returns are not indicative of future returns.

Returns before deduction of management and administration fees
*Simulation of past returns as if the Fund had been in effect for these periods.
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds

Fidelity ClearPath 2040

Fund code: 416

Portfolio manager
Fidelity Investments

O Fideli

FNVEBRTMENTS
Andrew Dierdorf, B. Sc, FSA, CFA

Brett Sumsion, B.E.Sc, MBA, CFA

Why consider this Fund?

—  Well-diversified funds by asset class, geographic
region and economic sector.

Investment style and other characteristics

—  Style: Indexed

—  Asset allocation designed to gradually shift to a
more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Principles for
Responsible
Investment

IAST

Financial Group

=PRI

Risk level
|
Low Moderate
Low to moderate Moderate to high

Fund's net asset: 96.1 million

Inception date: July 2016
Launch date: July 2016

Asset mix

®m 66.03% Foreign Equity

® 18.39% Canadian Equity
8.73% Canadian bonds
4.33% Foreign Bonds

® 2.52% Short Term and others

As at December 31, 2024

High

Underlying fund name: Fidelity ClearPath 2040
Portfolio

Net assets: 2,237.6 million

Inception date: March 2008

Top holdings
(Total number of investments: 26)

Fidelity Emerging Markets Fund 12.13%
Fidelity International Equity 10.05%
Multi-Asset Base Fund

Fidelity Insights Investment Trust 8.78%
Fidelity Canadian Disciplined Equity 8.44%
Fund

Fidelity Blue Chip Growth Multi-Asset 6.59%
Base Fund

Fidelity Canadian Bond Multi-Asset 6.11%
Base Fund

Fidelity American Disciplined Equity 5.80%
Fund

Fidelity International Growth 5.75%
Multi-Asset Base Fund

Fidelity International Value Multi-Asset 5.75%
Base Fund

Fidelity True North Fund 5.04%
Total 74.44%

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$30,000

Il Fund: $25,442

Simulation*
$20,000
$10,000
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Gross compound returns
Since
YTD 3 months 6 months 1 year 3years byears 10 years . .
inception
Funds 20.58 2.61 8.36 20.58 7.25 10.59 9.79* 10.68
Index 19.02 2.57 9.18 19.02 6.86 9.43 8.83
Annuals returns as at December 31
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 2058 1536 -11.31 16.11 15.46 20.20 -3.20 14.41 7.77*  7.23*
Index 19.02 1497 -1083 1537 1145 1956 -3.18 13.78 1150 1.11

Past returns are not indicative of future returns.

Returns before deduction of management and administration fees
*Simulation of past returns as if the Fund had been in effect for these periods.
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds

Fidelity ClearPath 2045

Fund code: 417

Portfolio manager
Fidelity Investments

O Fideli

FNVEBRTMENTS
Andrew Dierdorf, B. Sc, FSA, CFA

Brett Sumsion, B.E.Sc, MBA, CFA

Why consider this Fund?

—  Well-diversified funds by asset class, geographic
region and economic sector.

Investment style and other characteristics

—  Style: Indexed

—  Asset allocation designed to gradually shift to a
more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Principles for
Responsible
Investment

IAST

Financial Group

=PRI

Risk level
|
Low Moderate
Low to moderate Moderate to high

Fund's net asset: 79.2 million

Inception date: July 2016
Launch date: July 2016

Asset mix

®m 75.13% Foreign Equity

®m 21.40% Canadian Equity
2.81% Short Term and others
0.42% Canadian bonds

® 0.24% Foreign Bonds

As at December 31, 2024

High

Underlying fund name: Fidelity ClearPath 2045
Portfolio

Net assets: 1,677.8 million

Inception date: March 2008

Top holdings
(Total number of investments: 26)

Fidelity Emerging Markets Fund 13.45%
Fidelity International Equity 11.43%
Multi-Asset Base Fund

Fidelity Insights Investment Trust 10.15%
Fidelity Canadian Disciplined Equity 9.83%
Fund

Fidelity Blue Chip Growth Multi-Asset 7.56%
Base Fund

Fidelity American Disciplined Equity 6.71%
Fund

Fidelity International Growth 6.55%
Multi-Asset Base Fund

Fidelity International Value Multi-Asset 6.54%
Base Fund

Fidelity True North Fund 5.87%
Fidelity U.S. Dividend Investment Trust 5.60%
Total 83.69%

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$30,000
Il Fund: $26,297
Simulation*
$20,000
$10,000
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Gross compound returns
Since
YTD 3 months 6 months 1 year 3years byears 10 years . .
inception
Funds 23.16 3.17 9.12 23.16 8.37 11.42 10.15* 11.12
Index 21.53 3.13 10.12 21.53 7.95 10.22 9.19
Annuals returns as at December 31
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 23.16  16.31 -11.14  16.71 15.60 20.07 -3.34 1446 7.53* 7.19*
Index 2153 1585 -10.64 1589 1156 1956 -3.18 13.78 1148 0.86

Past returns are not indicative of future returns.

Returns before deduction of management and administration fees
*Simulation of past returns as if the Fund had been in effect for these periods.
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds

Fidelity ClearPath 2050

Fund code: 418

Portfolio manager
Fidelity Investments

O Fideli

FNVEBRTMENTS
Andrew Dierdorf, B. Sc, FSA, CFA

Brett Sumsion, B.E.Sc, MBA, CFA

Why consider this Fund?

—  Well-diversified funds by asset class, geographic
region and economic sector.

Investment style and other characteristics

—  Style: Indexed

—  Asset allocation designed to gradually shift to a
more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Principles for
Responsible
Investment

IAST

Financial Group

=PRI

Risk level
|
Low Moderate
Low to moderate Moderate to high

Fund's net asset: 59.4 million

Inception date: July 2016
Launch date: July 2016

Asset mix

®m 75.11% Foreign Equity

®m 21.40% Canadian Equity
2.83% Short Term and others
0.42% Canadian bonds

® 0.24% Foreign Bonds

As at December 31, 2024

High

Underlying fund name: Fidelity ClearPath 2050
Portfolio

Net assets: 1,109.6 million

Inception date: June 2011

Top holdings
(Total number of investments: 26)

Fidelity Emerging Markets Fund 13.45%
Fidelity International Equity 11.42%
Multi-Asset Base Fund

Fidelity Insights Investment Trust 10.15%
Fidelity Canadian Disciplined Equity 9.83%
Fund

Fidelity Blue Chip Growth Multi-Asset 7.56%
Base Fund

Fidelity American Disciplined Equity 6.71%
Fund

Fidelity International Growth 6.55%
Multi-Asset Base Fund

Fidelity International Value Multi-Asset 6.54%
Base Fund

Fidelity True North Fund 5.87%
Fidelity U.S. Dividend Investment Trust 5.60%
Total 83.68%

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$30,000
Il Fund: $26,219
Simulation*
$20,000
$10,000
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Gross compound returns
Since
YTD 3 months 6 months 1 year 3years byears 10 years . .
inception
Funds 23.14 3.17 9.12 23.14 8.35 11.38 10.12* 11.08
Index 21.53 3.13 10.12 21.53 7.95 10.22 9.16
Annuals returns as at December 31
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 23.14 16.31 -11.17 16.66 1552 20.09 -3.35 14.08 7.72* 7.23*
Index 2153 1585 -10.64 1589 1156 1956 -3.18 13.78 1148 0.57

Past returns are not indicative of future returns.

Returns before deduction of management and administration fees
*Simulation of past returns as if the Fund had been in effect for these periods.
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GROUP SAVINGS
AND RETIREMENT

Target Date Funds

Fidelity ClearPath 2055

Fund code: 419

Portfolio manager
Fidelity Investments

O Fideli

FNVEBRTMENTS
Andrew Dierdorf, B. Sc, FSA, CFA

Brett Sumsion, B.E.Sc, MBA, CFA

Why consider this Fund?

—  Well-diversified funds by asset class, geographic

region and economic sector.

Investment style and other characteristics
—  Style: Indexed

—  Asset allocation designed to gradually shift to a

more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Risk level
|
Low Moderate
Low to moderate Moderate to high

Fund's net asset: 52.6 million

Inception date: July 2016
Launch date: July 2016

Asset mix

m 75.10% Foreign Equity

®m 21.40% Canadian Equity
2.84% Short Term and others
0.42% Canadian bonds

® 0.24% Foreign Bonds

As at December 31, 2024

High

Underlying fund name: Fidelity ClearPath 2055
Portfolio

Net assets: 976.0 million

Inception date: June 2011

Top holdings
(Total number of investments: 26)

Fidelity Emerging Markets Fund 13.45%
Fidelity International Equity 11.42%
Multi-Asset Base Fund

Fidelity Insights Investment Trust 10.15%
Fidelity Canadian Disciplined Equity 9.83%
Fund

Fidelity Blue Chip Growth Multi-Asset 7.55%
Base Fund

Fidelity American Disciplined Equity 6.71%
Fund

Fidelity International Growth 6.55%
Multi-Asset Base Fund

Fidelity International Value Multi-Asset 6.54%
Base Fund

Fidelity True North Fund 5.87%
Fidelity U.S. Dividend Investment Trust 5.60%
Total 83.67%

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$30,000

$20,000

$10,000

Il Fund: $26,234

2015 2016 2017 2018 2019 2020 2021

Gross compound returns

YTD 3 months 6 months 1 year
Funds 23.15 3.17 9.12 23.15
Index 21.53 3.13 10.12 21.53

Simulation*
2022 2023 2024
3 years 5 years 10 years s
Y Y Y inception
8.36 11.39 10.13* 11.10
7.95 10.22 9.15

Annuals returns as at December 31
2024 2023 2022 2021 2020

Funds 2315 1631 -11.17 16.74 1544
Index 2153 1585 -10.64 15.89 11.56

2019 2018 2017 2016 2015
19.69 -3.08 1433 7.70* 7.11*
19.56 -3.18 13.78 1147 048

Past returns are not indicative of future returns.

Returns before deduction of management and administration fees
*Simulation of past returns as if the Fund had been in effect for these periods.

Principles for
Responsible
Investment 35

IAST

Financial Group

=PRI




GROUP SAVINGS
AND RETIREMENT

Target Date Funds

Fidelity ClearPath 2060

Fund code: 721

Portfolio manager
Fidelity Investments

O Fideli

FNVEBRTMENTS
Andrew Dierdorf, B. Sc, FSA, CFA

Brett Sumsion, B.E.Sc, MBA, CFA

Why consider this Fund?

—  Well-diversified funds by asset class, geographic

region and economic sector.

Investment style and other characteristics
—  Style: Indexed

—  Asset allocation designed to gradually shift to a

more conservative profile with the objective of
minimizing risk as the investor approaches the
target date.

Currency hedging strategy
Unhedged

Fund available upon request

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Risk level

Low Moderate
Low to moderate Moderate to high

Fund's net asset: 5.9 million

Inception date: April 2020
Launch date: April 2020

Asset mix

m 75.09% Foreign Equity

®m 21.40% Canadian Equity
2.85% Short Term and others
0.42% Canadian bonds

® 0.24% Foreign Bonds

As at December 31, 2024

High

Underlying fund name: Fidelity ClearPath 2060

Portfolio
Net assets: 650.1 million
Inception date: November 2017

Top holdings
(Total number of investments: 26)

Fidelity Emerging Markets Fund

Fidelity International Equity
Multi-Asset Base Fund

Fidelity Insights Investment Trust

Fidelity Canadian Disciplined Equity
Fund

Fidelity Blue Chip Growth Multi-Asset
Base Fund

Fidelity American Disciplined Equity
Fund

Fidelity International Growth
Multi-Asset Base Fund

Fidelity International Value Multi-Asset
Base Fund

Fidelity True North Fund
Fidelity U.S. Dividend Investment Trust
Total

13.45%
11.42%

10.15%
9.83%

7.55%

6.71%

6.55%

6.54%

5.87%
5.60%
83.67%

Growth of $10,000

Change in value for the Fund, using the year-by-year gross returns shown below.

$20,000
Il Fund: $18,696
Simulation*
$14,500
$9,000
2018 2019 2020 2021 2022 2023 2024
Gross compound returns
Since
YTD 3 months 6 months 1 year 3years byears 10 years . .
inception
Funds 23.20 3.16 9.07 23.20 8.36 10.74* - 14.20
Index 21.53 3.13 10.12 21.53 7.95 10.22 -
Annuals returns as at December 31
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 23.20 16.28 -11.18 16.09 12.74* 19.56* - - - -
Index 2153 1585 -10.64 1589 1156 1956 - - - -

IAST

Financial Group

Principles for
Responsible
Investment

=PRI

Past returns are not indicative of future returns.

Returns before deduction of management and administration fees
*Simulation of past returns as if the Fund had been in effect for these periods.
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As at December 31, 2024

GROUP SAVINGS

AND RETIREMENT Risk level
]
Low Moderate
. X Low to moderate Moderate to high High
Foreign Equity Funds
|nternationa| Equity Fund's net asset: 18.7 million Underlying fund name: JF International Equity
. Fund
(Ja rlSIOWSky) Inception date: May 2002 Net assets: 1,472.0 million
Launch date: May 2002 Inception date: April 1995
Fund code: 483
Portfolio manager Geographic allocation Top holdings
Jarislowsky Fraser Limited (Total number of investments: 46)
Unilever PLC 4.10%
JAR[SLOWSKY FRASER London Stock Exchange Group PLC 3.70%
GLOBAL INVESTMENT MANAGEMENT u 78.76% Europe Nestlé SA 340%
® 15.08% Asia and Pacific
4.23% North America AstraZeneca PLC 3.40%
1.93% Mid-east and Africa
ASML Holding NV 3.30%
Why consider this Fund? Keyence Corp. 3.20%
—  For investors looking to invest in fast-growing Diageo PLC 2.90%
companies around the world with high earnings AIA Group Ltd. 2.80%
pqtennal, but with a focus on the price paid for Inditex 2.80%
this growth.
LVMH Moét Hennessy Louis Vuitton 2.80%
SE
Investment style and other characteristics Total 32.40%

—  Style : Growth at a reasonable price

—  Companies held in the portfolio have sustained
growth, high returns on equity, a dominant
position in world markets and a solid balance
sheet

—  Emphasis is placed on non-cyclical companies
operating in countries that offer significant
export advantages.

— Invested in companies that have a minimum
capitalization of US$1 billion

Currency hedging strategy
Unhedged

' MSCI - EAFE Index (Can. $) (net ret.)

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Growth of $10,000
Change in value for the Fund, using the year-by-year gross returns shown below.

$25,000
Il Fund: $22,839

$17,500

$10,000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Gross compound returns

YTD 3 months 6 months 1 year 3years byears 10 years §|nce .
inception
Funds 11.19 -4.15 3.54 11.19 4.90 8.03 8.61 5.85
Index’ 13.24 -2.18 3.59 13.24 6.14 6.92 7.48

Annuals returns as at December 31

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Funds 11.19 2273 -1542 16.04 9.84 20.58 -6.67 19.23 -1.19 17.11
Index’ 13.24 15.07 -8.23 10.32 5.92 15.85 -6.03 16.68 -2.01 18.33

Past returns are not indicative of future returns.
Returns before deduction of management and administration fees

Principles for
Responsible

Investment 106

iAMST PRI

Financial Group
















GROUP SAVINGS
AND RETIREMENT

Foreign Equity Funds

U.S. Dividend Growth (iA)

Fund code: 518

Portfolio manager
iA Global Asset Management

iAST

Global Asset Management
Danesh Rohinton

Oliver Shao

Jean-René Adam, MSc, CFA

Why consider this Fund?

—  Fund invested primarily in large-cap U.S.
dividend-paying equities that the manager
believes have attractive valuations, strong
balance sheets and excellent management
teams.

Investment style and other characteristics

— Disciplined investment process that combines
top-down macroeconomic analysis with
bottom-up fundamental analysis with a focus on
risk management.

—  High-conviction portfolio of 55-75 dividend
growth stocks.

Currency hedging strategy
Actively hedged

1 S&P 500 Index (Can. $)

Please refer to the Legal Notices at the end of this
publication for more information about these Indexes.

Principles for
Responsible
Investment

iAST PRI

Financial Group

As at December 31, 2024

Risk level
]
Low Moderate
Low to moderate Moderate to high High

Fund's net asset: 550.0 million Underlying fund name: IA Clarington U.S.
Dividend Growth

Inception date: October 2005 Net assets: 776.0 million

Launch date: October 2005 Inception date: December 2001

Asset mix Top holdings
(Total number of investments: 33)
Microsoft Corp. 5.89%
CMS Energy Corp. 5.31%

= 92.77% U.S. Equity NVIDIA Corp. 4.38%
e eI and others Amazon.com Inc. 4.35%

Apple Inc. 4.30%
Broadcom Inc. 411%
UnitedHealth Group Inc. 4.06%
Visa Inc. 3.75%

Sector allocation Mastercard Inc. 3.70%
Meta Platforms Inc. 3.17%
Total 43.02%

® 21.45% Information Technology

® 17.68% Financials

10.98% Health Care

10.79% Industrials

9.26% Consumer Discretionary
7.87% Materials

5.63% Communication Technology
5.31% Utilities

4.43% Consumer Staples

2.14% Energy

\ 4

Geographic allocation

m 92.77% United States
B 4.46% Short Term and others
2.77% Europe

Growth of $10,000
Change in value for the Fund, using the year-by-year gross returns shown below.

$35,000
Il Fund: $33,114

$22,500

$10,000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Gross compound returns

YTD 3 months 6 months 1 year 3years byears 10 years §|nce .
inception
Funds 34.18 6.46 14.11 34.18 13.97 15.16 12.72 10.10
Index’ 36.36 9.02 13.97 36.36 13.76 16.92 15.56

Annuals returns as at December 31
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Funds 3418 11.47 -1.02 25,50 8.99 2248 -5.14 11.63 2.87 22.57
Index! 36.36 2290 -12.16 27.61 16.32 24.84 4.23 13.69 8.62 20.95

Past returns are not indicative of future returns.
Returns before deduction of management and administration fees
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INVESTED IN YOU.

iA Financial Group is a business name and trademark of
Industrial Alliance Insurance and Financial Services Inc.

1-800-567-5670

ia.ca

F50-728A(25-02)
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