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Management transition for Canadian Equities at iA Global Asset Management

iA Global Asset Management (IAGAM) announces the retirement of Marc Gagnon, Vice-President, Portfolio Manager, North
American Equities, on December 29, 2025.

Marc joined iA in 1998 and has spent his career managing Canadian Equity funds. Over the years, he has taken on increasing
responsibilities within the organization, contributing to its evolution and success.

Appointment of Nicolas Caron as Head of Canadian Equities

To ensure continuity in leadership, iIAGAM announces the appointment of Nicolas Caron as Vice-President, Portfolio Manager,
Head of Canadian Equities. Nicolas joined iAGAM on October 22 and will work closely with Marc Gagnon until the end of the
year, before officially assuming his new role on December 29, 2025.

Marc has always been supported by an experienced research team, which remains in place and will play a key role in the
transition.

Nicolas has over 20 years of experience in asset management, most recently as Vice-President, Portfolio Manager at State
Street Investment Management. His investment approach, based on growth at a reasonable price (GARP), and his background
in managing Canadian equity portfolios will ensure the continued execution of the strategies developed under Marc's
leadership.

Conclusion

The relatively short transition period raises some concerns. While the continuity in management style and the appointment of
an experienced successor are positive aspects, the rapid handover may present operational and strategic challenges. This
adjustment period—for both teams and portfolios—will require heightened vigilance. We will monitor the strategies closely over
the coming quarters.
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