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Affected funds: Asset Allocation — Conservative (iA) (506); Asset Allocation — Moderate (iA) (507); Asset

Allocation — Balanced (iA) (508); Asset Allocation — Growth (iA) (509); Asset Allocation —
Aggressive Growth (iA) (510)

iA Global Asset Management is making changes to its Asset Allocation Fund investment
policies

In a constantly evolving financial environment, iA Global Asset Management (IAGAM) is adjusting the investment policies of
its Asset Allocation Funds to better diversify the portfolios and draw on a wider range of long-term sources of return.

This approach aims to take current market conditions into account while remaining consistent with clients’ risk profiles and
investment objectives.

Greater diversification of return sources and a more balanced equity allocation

The portfolio allocation has been adjusted to further diversify sources of return. On the fixed-income side, greater emphasis
is now being placed on diversified credit strategies, such as higher-yield bonds and emerging-market debt. These
adjustments allow us to diversify our sources of return across a wider range of investments while maintaining a disciplined
approach to risk management.

In addition, the allocation to stock markets has been increased in line with the risk profile. The composition of the equity
portfolios has also been optimized: exposure to the Canadian market has been slightly increased, while the weightings of the
value and dividend styles have been reduced. At the same time, exposure to the U.S. and international markets has been
increased.

These adjustments are designed to diversify exposure across different geographic regions and various sources of return in
global equity markets, while maintaining well-balanced and diversified portfolios.

Modern approach to alternative assets

The portfolios also include a liquid alternative solution, which helps maintain exposure to alternative assets at 12%. This type
of strategy is now considered an industry best practice and meets market expectations for diversification and flexibility.

Alternative liquid strategies offer diversification that complements traditional assets and help strengthen portfolios across a
range of market conditions.
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New asset allocations
The table below compares the investment policies for each investor profile before and after the changes made.

Asset Allocation Funds — Summary of former and new investment policies

Conservative Former policy target New policy target Change
Money market 0.0% 0.0% 0.0%
Fixed income 67.5% 66.5% -1.0%
Alternative fixed income* 7.0% 7.0% 0.0%
Canadian equity 9.6% 1.0% 1.4%
Foreign equity 17.9% 17.5% -0.4%
Alternative/specialty assets 5.0% 5.0% 0.0%
Moderate Former policy target New policy target Change
Money market 0.0% 0.0% 0.0%
Fixed income 51.0% 49.0% -2.0%
Alternative fixed income* 6.0% 6.0% 0.0%
Canadian equity 15.0% 16.5% 1.5%
Foreign equity 28.0% 28.5% 0.5%
Alternative/specialty assets 6.0% 6.0% 0.0%
Balanced Former policy target New policy target Change
Money market 0.0% 0.0% 0.0%
Fixed income 40.0% 33.0% -7.0%
Alternative fixed income* 5.0% 5.0% 0.0%
Canadian equity 18.6% 20.8% 2.2%
Foreign equity 34.4% 39.3% 4.9%
Alternative/specialty assets 7.0% 7.0% 0.0%
Growth Former policy target New policy target Change
Money market 0.0% 0.0% 0.0%
Fixed income 29.0% 16.8% -12.3%
Alternative fixed income* 4.0% 3.8% -0.3%
Canadian equity 22.0% 26.5% 4.5%
Foreign equity 41.0% 48.5% 7.5%
Alternative/specialty assets 8.0% 8.3% 0.3%
Aggressive Growth Former policy target New policy target Change
Money market 0.0% 0.0% 0.0%
Fixed income 18.0% 2.8% -15.3%
Alternative fixed income* 3.0% 2.8% -0.3%
Canadian equity 25.6% 30.8% 5.2%
Foreign equity 47.4% 57.3% 9.8%
Alternative/specialty assets 9.0% 9.3% 0.3%
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